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PORTLAND  CLEARING  HOUSE. 


ti  ARTICI.E  I. 

[ TITLE. 

The  title  of  this  Association  shall  be  the 
I Portland  Clearing  House. 

ARTICLE  II. 

OBJECTS. 

j The  objects  of  this  Association  shall  be  the 

I effecting,  at  one  place,  of  the  daily  exchanges 

I between  the  several  associated  banks  and  bank- 

ers, the  settlements  of  the  balances  resulting 
from  such  exchanges,  and  the  fostering  and  pro- 
moting of  sound  and  conservative  banking. 

ARTICLE  III. 

I OFFICERS. 

: - Section  1.  The  officers  of  this  Association 

shall  be  a President,  a Vice-President  and  a Sec- 
1^  retary,  who  shall  be  elected  by  ballot  from  among 
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the  members  or  their  representatives  at  the 
annual  meeting,  and  shall  hold  their  offices 
until  the  next  annual  meeting,  or  until  their 
successors  are  elected  and  qualified. 

There  shall  also  be  chosen  by  ballot  from 
among  the  members  or  their  representatives  at 
every  annual  meeting  a Standing  Committee  of 
five,  to  be  called  the  Clearing  House  Committee, 
of  whom  the  President  of  the  Clearing  House 
must  be  one,  who  shall  hold  their  offices  for  one 
year,  and  until  their  successors  are  elected  and 
qualified. 

Sec.  2.  All  books,  records,  papers  and  other 
property  of  the  Association  shall  be  surrendered 
by  the  several  Officers  and  Committees  to  their 
successors  in  office,  and  shall  be  open  to  the 
inspection  of  all  members  of  the  Clearing  House 
at  all  times. 

ARTICLE  IV. 

meetings,  quorum  and  representation. 


Section  1.  A general  annual  meeting  of  the 
Association  shall  be  held  at  the  Clearing  House 
on  the  first  Tuesday  in  February,  in  each  year. 
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at  eleven  o’clock  a.  m.,  for  the  election  of  OA5- 
cers  and  Clearing  House  Committee,  and  of  any 
other  Standing  Committee  ; for  the  hearing  of 
yearly  reports,  and  for  such  other  business  as 
may  be  brought  before  it. 

Sec.  2.  Special  meetings  of  the  Association 
shall  be  called  by  the  President  ; or  by  the  Clear- 
ing House  Committee  whenever  the  President  or 
the  Committee  may  deem  it  expedient,  or  when- 
ever he  or  the  Committee  shall  be  requested  by 
four  members  of  the  Association  to  call  any  such 
meeting  ; in  all  such  cases  the  President  or  the 
Clearing  House  Committee,  shall  cause  notice  of 
the  meeting  to  be  given  at  the  ofl&ce  of  each 
member. 

Sec.  3.  At  all  meetings  of  the  Association 
each  member  may  be  represented  by  one  or  more 
of  its  principals  or  officers,  but  shall  only  be 
entitled  to  one  vote.  The  President  may  vote 
as  a member,  or  he  may  have  the  casting  vote  in 
case  of  a tie,  when  his  bank  has  not  voted  on 
the  question  as  a member.  At  all  meetings  of 
the  Association  a quorum  for  the  transaction  of 
business  shall  consist  of  a majority  of  the  whole 
number  of  members,  and  all  questions  shall  be 
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decided  by  a majority  vote  of  the  members  pres- 
ent, except  as  otherwise  specially  provided  ; 
should  there  be  no  quorum  present,  the  meet- 
ing may  be  adjourned  by  those  then  present  to 
any  subsequent  day  within  one  month  thereafter. 
Voting  by  proxy  shall  not  be  allowed. 

A fine  of  five  dollars  shall  be  imposed  upon 
every  member  of  the  Association  not  represented 
at  roll-call  at  every  duly  called  meeting  of  the 
Association. 


ARTICLE  V. 

LIMITED  RESPONSIBIEITY. 

The  Association  shall  not  in  any  way  be  respon- 
sible either  in  regard  to  the  exchanges  or  the  bal- 
ances resulting  therefrom,  except  so  far  as  such 
balances  shall  actually  have  been  paid  into  the 
hands  of  the  manager  of  the  Clearing  House, 
nor  in  regard  to  any  errors,  reclamations  or 
default  between  the  several  members  ; the 
responsibility  of  the  Association  is  strictly  lim- 
ited to  the  faithful  distribution,  by  the  Manager, 
to  and  amongst  the  representatives  of  the  cred- 
itor banks,  for  the  time  being,  of  the  sums  of 
money,  or  authorized  equivalent,  actually 
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received  by  him  ; and,  should  any  loss  or  losses 
occur  whilst  said  balances  are  in  the  custody  of 
the  Manager,  they  shall  be  borne  and  paid  by  the 
members  of  the  Association  pro  rata  according 
to  the*  amount  of  their  exchanges  sent  to  the 
Clearing  House  for  the  twelve  whole  calendar 
months  next  preceding  the  date  of  such  loss  or 
losses,  the  exchange  of  any  bank  not  having 
been  a member  for  twelve  entire  months  being 
estimated  for  the  twelve  months  from  its 
exchanges  already  cleared ; and  any  amount 
recovered  from  the  Manager  or  other  employe 
for  neglect  of  duty,  shall  inure  to  the  benefit  of 
the  members,  in  the  same  proportion. 

ARTICLE  VI. 

PRESIDENT. 

It  shall  be  the  duty  of  the  President  to  preside 
at  all  meetings  of  the  Association  ; to  call  such 
meetings  as  are  required  to  be  called  by  him,  and 
to  exercise,  under  the  direction  of  the  Clearing 
House  Committee,  a general  supervision  over 
Clearing  House  affairs,  and  to  perform  the 
duties  pertaining  to  an  executive  ofl&cer.  He 
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shall  also  be  ex  ofRcio  chairman  of  the  Clearing 
House  Committee^  and  of  all  Standing  Commit- 
tees, having,  in  committee,  one  vote. 

ARTICLE  VII. 

VICE-PRESIDENT. 

In  the  absence  or  inability  of  the  President, 
the  Vice-President  shall  perform  all  his  duties. 

In  the  absence  of  both  the  President  and 
Vice-President,  a temporary  Chairman  may  be 
appointed  at  any  meeting. 

ARTICLE  VIII. 

SECRETARY. 

The  Secretary  shall  keep  an  exact  record  of 
proceedings  at  the  meetings  of  the  Association, 
and  shall  perform  all  duties  usually  pertaining  to 
the  office  of  Secretary.  In  the  event  of  his  tem- 
porary absence  a Secretary  pro  tern,  may  be 
appointed  at  any  meeting  ; but,  in  the  event  of 
his  resignation  or  inability  to  perform  his  duties, 
the  Clearing  House  Committee  shall  appoint 
another  member  of  the  Association  to  be  Secretary 
for  the  unexpired  term. 


PORTLAND  CLEARING  HOUSE. 


13 


I article  IX. 

> I » 

I 

CLEARING  HOUSE  COMMITTEE  AND  ARBITRATION, 

Section  1.  The  Clearing  House  Committee 

« 

shall  procure  a suitable  office  or  offices  for  the 
Clearing  House ; provide  proper  books,  sta- 
tionery, furniture,  and  whatever  else  may  be 
necessary  ; appoint,  annually,  a Manager  and 
any  other  employes  who  may  be  required  ; fix 
their  salaries,  and  require  such  securities  for  the 
faithful  performance  of  their  duties  as  the  Com- 
mittee may  deem  best.  The  Committee  may 
suspend  or  remove  the  Manager  or  any  of  the 
employes  of  the  Clearing  House  when,  in  the 
opinion  of  the  Committee,  the  interests  of  the 
Association  require  it;  may  fill  any  vacancies  in 
offices  of  employes  occurring  during  the  year, 
and  establish  any  new  rules  and  regulations  in 

' cases  not  provided  for,  subject  to  revision  by  the 

Association,  and  shall  supervise,  generally,  the 

' Clearing  House  affairs. 

I 

Sec.  2.  The  Clearing  House  Committee  shall 
. , _ have  charge  of  all  property  of  the  Association  ; 

I 

\ shall  ascertain,  by  estimate  or  othefwise,  the 

* expenses  for  the  current  year,  and  shall  draw. 
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quarterly,  upon  each  member  for  its  quota  of 
expenses,  and  shall  audit  and  pay  all  salaries 
and  bills.  A majority  of  the  whole  Committee 
shall  constitue  a quorum  for  the  transaction  of 
business,  and  all  questions  and  appointments 
shall  be  decided  by  a majority  of  those  present. 

Sec.  3.  The  Clearing  House  Committee  shall 
hold  regular  meetings  on  the  second  Tuesday  of 
each  month,  and  special  meetings  whenever  called 
together  by  the  President,  or  by  a majority  of 
its  members.  It  shall  examine,  at  least  quar- 
terly, all  securities  and  deposits  of  the  Associa- 
tion in  its  charge. 

Sec.  4.  The  Clearing  House  Committee  shall 
make  report  to  the  Association  upon  all  applica' 
tions  for  new  membership.  It  shall  have  power, 
in  case  of  extreme  emergency,  to  suspend,  by 
unanimous  vote  of  those  present  entitled  to  vote 
upon  the  question,  any  bank  from  the  privileges 
of  the  Clearing  House  until  the  pleasure  of  the 
Association  therein  shall  be  ascertained  ; pro- 
vided, that  no  member  of  the  Committee  shall  vote 
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upon  any  question  involving  the  suspension  of 
the  bank  represented  by  him  in  the  Association  ; 
in  case  of  such  suspension,  the  Clearing  House 
Committee  shall  forthwith  call  a meeting  of  the 
Association  to  take  action  in  the  matter. 

Sec.  5.  The  Clearing  House  Committee  shall 
act  as  a Committee  of  Arbitration,  to  hear  and 
determine  all  disputes  that  may  be  submitted  to 
it  by  all  parties  thereto  being  members  of  the 
Clearing  House  Association  ; such  Committee 
shall  keep  a record  in  brief  of  each  case  referred 
to  it,  and  of  its  decisions  therein,  in  a book  to  be 
provided  for  that  purpose,  and  to  be  kept  at  the 
Clearing  House,  open  to  the  inspection  of  the 
Association  ; should  any  member  of  this  Commit- 
tee of  Arbitration  be  disqualified  from  acting,  by 
reason  of  being  a party  to  the  dispute,  the  other 
members  of  the  Committee  shall  select  another 
representative  of  a member  of  the  Association  to 
fill,  temporarily,  the  place  of  the  disqualified.  A 
majority  of  the  Committee  shall  be  a quorum  for 
the  transaction  of  business,  and  a majority  deci- 
sion of  such  quorum  shall  be  valid  and  binding 
upon  the  parties  to  the  dispute. 


J. 
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article  X. 

MANAGER. 

The  Manager  shall  be  subject  to  the  control  of 
the  Clearing  House  Committee  ; he  shall  have 
immediate  charge  of  all  business  at  the  Clearing 
House,  so  far  as  relates  to  the  manner  in  which 
it  shall  be  transacted,  and  the  employes  of  the 
establishment,  as  well  as  tlie  settling  clerks  and 
messengers  of  the  several  members  while  at  the 
Clearing  House,  shall  be  under  his  direction  ; he 
shall  report  monthly  to  each  member  such  errors 
as  its  settling  clerk  or  messenger  may  commit ; 
he  shall  keep  in  books  provided  for  the  purpose, 
a faithful  record  of  all  clearances  and  settle- 
ments, and  preserve  all  vouchers,  and  see  that 
the  Clearing  House  rooms  and  the  property  con- 
nected therewith  are  kept  in  order ; he  shall  also 
prepare  an  annual  report  of  the  business  for  the 
annual  meeting,  and  perform  such  other  duties 
as  may  be  required  of  him. 

ARTICLE  XI. 

MEMBERSHIP  AND  WITHDRAWAE. 

Section  1.  Applications  for  membership 
shall  be  made  to  the  Clearing  House  Committee, 
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and  by  it  reported  upon  and  referred  for  action 
to  the  Association.  New  members  may  be 
admitted  at  any  meeting  of  the  Association  by  a 
vote  by  ballot  of  three-fourths  or  more  of  those 
present.  All  banks  and  bankers  becoming  mem- 
bers of  this  Association  shall  pay  a membership 
fee  of  one  hundred  dollars,  in  addition  to  the 
regular  assessment  for  expenses,  and  this  will 
apply  to  the  original  members  as  well  as  those 
becoming  members  after  organization  of  this 
Association. 


Sec.  2.  Any  member  may  withdraw  from 
the  Association  at  pleasure,  by  giving  notice  in 
writing  to  the  Clearing  House  Committee  of  its 
intention  to  withdraw,  and  paying  its  due  pro- 
portion of  expenses  and  obligations  theretofore 
incurred  ; all  interests  in  the  Association  of  mem- 
bers withdrawing,  or  ceasing  by  expulsion  to  be 
members,  shall  be  vested  in  the  Association  ; and 
any  withdrawal  or  expulsion  shall  operate  as  a 
release,  and  grant  to  the  Association  of  all  the 
right,  title  and  interest  of  the  member  withdraw- 
ing or  expelled  in  and  to  the  property  and 
assets  of  the  Association. 
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Sec.  3.  For  cause  deemed  sufficient,  any 
member  may  be  expelled  and  debarred  from  all 
the  privileges  of  the  Association  by  an  affirma- 
tive vote  of  three-fourths,  or  more,  of  all  of  the 
members  of  the  Association  at  any  meeting  called 
for  the  purpose  of  considering  the  question. 

ARTICLE  XII. 

EXPENSES. 

The  expenses  of  the  Clearing  House,  not 
including  the  expense  of  printing  for  the  sev- 
eral banks  ( which  last  mentioned  expense  shall 
be  apportioned  equally),  shall  be  borne  and  paid 
pro  rata  by  the  several  banks,  according  to  the 
average  amount  of  clearings,  and  shall  be  paid 
in  such  manner  and  at  such  time  as  the  Com- 
mittee of  Management  may  direct. 

ARTICLE  XIII. 

exchanges  and  SEmvEMENTS. 

The  hour  for  making  the  exchanges  at  the 
Clearing  House  shall  be  one  o’clock  p.  m.  pre- 
cisely ; at  half-past  one  o’clock  p.  m.  the  debtor 
banks  shall  pay  to  the  Manager  at  the  Clearing 
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House,  in  gold  coin,  or  in  Clearing  House  Cer- 
tificates that  are  now,  or  may  be  hereafter 
authorized,  the  balances  due  from  them  respec- 
tively resulting  from  that  day’s  exchanges  ; at 
two  o’clock  p.  M.  the  creditor  banks  shall  receive 
from  the  Manager  at  the  same  place  the  bal- 
ances due  to  them  respectively,  provided,  that 
the  balances  from  the  debtor  banks  shall  then 
have  been  paid.  On  Saturdays  the  hour  for  the 
exchanges  shall  be  eleven  o’clock  a.  m.;  and 
half-past  eleven  o’clock  and  at  twelve  o’clock, 
shall  be  the  hours  for  settlements.  Provided, 
however,  that  the  Clearing  House  Committee  may 
change  the  times  of  exchanges,  settlements  and 
reclamations  for  special  occasions,  such  as  Com- 
mercial, State  and  National  Holidays  ; notice  of 
such  changes  on  all  such  special  occasions  shall 
be  given  to  the  several  members. 


ARTICLE  XIV. 

defauet,  errors  and  receamations. 

Section  1.  Should  any  bank  fail  to  pay  the 
balance  against  it  at  the  proper  hour,  the  amount 
of  that  balance  shall  be  supplied  to  the  Manager 
at  the  Clearing  House  by  the  members  to  whom 
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the  defaulting  bank  is  a debtor,  in  proportion  to 
the  amounts  due  to  them,  respectively,  from  the 
defaulting  bank,  according  to  the  exchanges  of 
that  day,  the  Manager  making  the  necessary 
requisitions  upon  them,  so  that  the  general  set- 
tlement  may  be  completed  with  as  little  delay  as 
possible.  After  the  clearing,  the  respective 
amounts  so  supplied  to  the  Clearing  House  on  V 

account  of  the  defaulting  bank  will,  of  course,  i 

constitute  claims  on  the  part  of  the  several 
responding  members  against  the  defaulting  mem- 
ber ; but  the  Association  shall  in  no  wise  be 
responsible  therefor.  * 


Sec.  2.  Errors  in  the  exchanges  and  claims 
arising  from  the  return  of  checks,  or  from  any  other 
cause,  are  not  to  be  adjusted  through  the  Clear- 
ing House,  but  directly  between  the  members  ^ 

who  are  the  parties  to  them ; all  checks  and 
drafts  in  the  exchanges  found  not  good,  or  mis- 
sent,  shall  be  returned  without  intentional  muti-  ^ 

lation,  or  notice  of  dishonor,  given  directly  to  ! 

the  member  from  whom  they  were  received,  as  - , 
soon  as  examined,  or  presented  not  later  than 
two  hours  from  the  hour  set  for  the  clearance  in 
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which  said  returned  vouchers  were  exchanged, 
and  the  said  member  shall  immediately  refund  to 
the  bank  returning  the  same  the  amount  for 
which  it  had  received  credit  through  the  Clear- 
ing House  for  the  said  checks  or  drafts  so 
returned  to  it ; in  case  of  the  refusal  or  inability 
of  any  member  to  promptly  refund  to  the  bank 
presenting  such  checks  or  drafts  so  returned,  the 
bank  holding  them  may  report  to  the  Manager; 
of  the  Clearing  House  the  amount  of  the  same, 
and  it  shall  be  the  Manager’s  duty,  with  the 
approval  of  the  Clearing  House  Committee,  to 
take  from  the  settling  sheet  of  both  mem- 
bers the  amount  of  such  checks,  drafts  or  other 
items  so  reported,  and  to  readjust  the  Clearing 
House  Statement  and  declare  the  correct  balances 
in  conformity  with  the  changes  so  made  ; pro- 
vided, that  such  report  of  default  shall  be  given 
to  the  Manager  before  the  hour  set  for  payment 
by  him  of  the  credit  balances  resulting  from  that 
day’s  exchanges. 

Sec.  3.  In  case  of  default  by  any  member, 
all  checks  and  vouchers  delivered  through  the 
Clearing  House  to  such  defaulting  member  shall 
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be  returned,  if  required,  to  the  members  owning 
the  same,  without  mutilation,  but  the  Association 
shall  not  be  responsible  therefor. 

ARTICLE  XV. 

SPECIE  IN  BAGS  AND  SPECIE  RECEAMATIONS. 

Section  1.  Gold  coin  of  the  quantities  of 
$20,000,  $10,000  and  $5,000,  for  the  payment 
of  balances,  shall  be  brought  in  sealed  bags  ; 
each  bag  must  be  tied  up,  sealed,  tagged  and 
dated  by  the  bank  bringing  it. 

Sec.  2.  All  bags  of  specie  received  at  the 
Clearing  House  shall  be  weighed  there  ; and 
should  there  be  an  apparent  deficiency  in  weight, 
the  Manager  shall  be  authorized  to  return  such 
bags  to  the  bank  sending  it ; the  Manager  shall 
stamp  the  date  on  the  sealed  tags  attached  to  the 
bags,  and  from  this  date  the  time  during  which 
reclamations  may  be  made,  shall  be  computed  ; 
no  bag  of  coin  shall  be  taken  by  the  Manager  of 
the  Clearing  House  from  any  bank  bearing  the 
seal  of  another  bank. 

Sec.  3.  Reclamation  for  errors  or  differences 
in  specie  in  bags  sealed  and  marked  according  to 
the  rules  established  by  the  Clearing  House 
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Committee  must  be  made  by  the  receiving  bank, 
not  later  than  three  o’clock  in  the  afternoon  of 
the  first  business  day  from  the  date  of  receipt 
from  the  Clearing  House,  direct  to  the  bank 
whose  mark  the  sealed  bag  bears,  the  Associa- 
tion not  being  responsible  for  the  contents. 

article  XVI. 

ENDORSEMENTS  AND  STAMPS. 

Section  1.  AH  negotiable  paper  originally 
made  payable  to  the  order  of  any  bank  in  this 
Association,  and  deposited  for  clearance,  shall  be 
officially  endorsed  in  writing  by  such  original 
payee. 

Sec.  2.  All  negotiable  paper  deposited  for 
clearance  by  the  members  of  this  Association 
shall  bear  the  stamp  of  the  depositing  bank, 
which  shall  clearly  indicate  the  name  of  the 
bank,  its  Clearing  House  number  and  the  date 
of  clearance.  The  stamp  shall  be  for  Clearing 
House  purposes  only,  and  shall  guarantee  the 
validity  and  regularity  of  all  prior  endorsements 
on  the  paper  so  cleared,  except  the  endorsement 
of  an  original  payee  of  a certificate  of  deposit, 
and  it  shall  not  be  construed  to  supply  a missing 
endorsement. 
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Sec.  3.  Each  bank  shall  file,  with  every 
other  member  of  this  Association,  a certified 
impression  of  its  Clearing  House  stamp  and 
certification  stamp,  and  the  signatures  of  per- 
sons authorized  to  certifiy  and  endorse  checks. 

ARTICLE  XVII. 

CLEARING  HOUSE  CERTIFICATES. 

The  Clearing  House  certificates  may  be  sur- 
rendered to  the  Clearing  House  Committee  for 
redemption,  on  demand  after  notice  ; and  any 
bank  holding  a surplus  above  its  original  allot- 
ment of  Clearing  House  certificates  may  demand 
the  redemption  of  such  surplus  from  any  bank 
in  whose  favor  such  surplus  certificates  were 
originally  issued ; and  any  bank  holding  less 
than  its  original  apportionment  of  Clearing 
House  certificates  may  demand  of  the  holder  the 
certificates  originally  issued  to  it,  and  receive 
the  same  in  exchange  for  gold  coin  ; and  pro- 
vision for  the  issue  of  new  Clearing  House  cer- 
tificates may  be  made  adjusting  the  same  to  new 
circumstances  ; all  in  conformity  with  resolu- 
tions of  the  Clearing  House  authorizing  the 
issuance  and  use  of  Clearing  House  certificates. 
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article  XVIII. 

SIGNING  CONSTITUTION. 

This  Constitution  shall  be  signed  by  an  author- 
ized oflScer  of  each  bank,  and  shall  be  kept  by 
the  Secretary  of  the  Clearing  House,  who  shall 
also  see  that  signers  have  been  duly  authorized 

to  sign. 

article  XIX. 
amendments. 

Amendments  of  this  Constitution  may  be 
made  at  any  meeting  of  the  Association  by  a 
vote  of  three-fourths  or  more  of  all  the  members 
of  the  Association,  notice  of  any  proposed 
amendment  having  been  given  at  least  thirty 
days  previously,  at  a meeting  of  the  Association. 
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AMENDMISNT  TO  THE  CONSTITUTION 

Adopted  March  10th,  1893. 

FINES. 

The  Manager  shall  impose  upon  the  members 
of  the  Clearing  House  the  following  fines,  viz  : 

1.  For  each  occasion  that  a messenger  is 
more  than  five  minutes  late  with  his  exchanges 
for  the  Clearing  House,  one  dollar. 

2.  For  every  error  made  by  a messenger  in  his 
footings  causing  a delay  of  more  than  ten  min- 
utes, fifty  cents. 

3.  For  the  failure  of  the  debtor  banks  to  pay 
their  balances  within  thirty  minutes  after  the 
time  demanded  by  the  Constitution,  one  dollar. 

Extracts  trom  the  General  Laws  of  Oregon  relating  to 
Legal  Holidays  and  Days  of  Grace,  as  passed  by  the 
Legislature  at  its  Seventeenth  Regular  Session, 
January,  1893 : 

The  following  days  shall  be,  and  are  hereby 
declared  to  be  legal  holidays  in  this  state,  to 
wit : Every  Sunday,  the  first  day  of  January, 
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the  twenty-second  day  of  February,  the  thirtieth 
day  of  May,  the  fourth  day  of  July,  the  first 
Monday  in  September,  the  twenty-fifth  day  of 
December,  and  every  day  appointed  by  the 
President  of  the  United  States,  or  by  the  Gov- 
ernor of  this  state,  as  a day  of  public  fasting, 
thanksgiving,  or  holiday.  Whenever  any  legal 
holiday,  other  than  Sunday,  falls  upon  Sunday, 
the  Monday  following  shall  be,  and  be  observed 
as  such  holiday. 

Negotiable  instruments  falling  due  on  any 
legal  holiday,  shall,  be  due  and  payable  on  the 
next  succeeding  business  day. 

No  days  of  grace  shall  be  allowed  on  any 
foreign  or  inland  bill  of  exchange,  draft,  check, 
order,  promissory  note,  bond  or  other  negotiable 
instrument  or  paper,  nor  upon  any  non-negotia- 
ble  instrument.  All  days  of  grace  allowed  by 
the  custom  of  merchants  are  abolished  in  this 
state. 


^ .'//  3 9 9// 


